S&P 500 Industry Briefing:
Industrials
Blue Angels

Y ardeni Research, Inc.

December 30, 2023

Dr. Ed Yardeni
516-972-7683
eyardeni@yardeni.com

Joe Abbott
732-497-5306
jabbott@yardeni.com

Mali Quintana
480-664-1333
aquintana@yardeni.com

Please visit our sites at
www.yardeni.com
blog.yardeni.com

thinking outside the box




Table Of Contents

Industrials: Blue Angels 3-11

December 30, 2023/ Industrials Blue Angels Y ardeni Research, Inc.
www.yar deni.com



Industrials: Blue Angels

Figure 1.

1060 1060
4 S&P 500 INDUSTRIALS INDEX, FORWARD EARNINGS, & VALUATION x20 }

860 — , r‘ - 860
. — Industrials Index -

660 - Daily: 12/29/23 M x14 L e60
. — Blue Angels Implied Price Index* \ L

Weekly: 12/21/23
460 — ’n. — 460
b x8
) ¥ ' '

260 / ' — 260
&0 yardeni.com &0
951 06'97 08190l 00" 0110203 04" 05T 06" 07 108 T00 10" 11112113114 15 Tae T 17T 18T 10T 20T 21 T2 T 23T 24 T 25
* Implied price index calculated using forward earnings times forward P/Es.

Source: Standard & Poor’s and I/B/E/S data by Refinitiv.
Figure 2.

1850 — 1850
1550 1 S&P 500 AEROSPACE & DEFENSE INDEX, FORWARD EARNINGS, & VALUATIO) E 1550
] o™y x20 |
1250 —— Aerospace & Defense Index ML (7Y [ 1250
: 12/29/23 d ) t i
950 x14 — 950
: —— Blue Angels Implied Price Index* -

) 12/21/23 i
650 — s — 650
] L |
350 " — 350

. -
yardeni.com
50 50

9506197198199 00011020304 05106107 08T 001101 111121131 14T 15116 T 17 18T 19T 20T 21 T2 T 231 241 05

* |Implied price index calculated using forward earnings times forward P/Es.
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Source: Standard & Poor’s and I/B/E/S data by Refinitiv.
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Figure 3.
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* Implied price index calculated using forward earnings times forward P/Es.
Source: Standard & Poor’s and I/B/E/S data by Refinitiv.
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* |Implied price index calculated using forward earnings times forward P/Es.
Source: Standard & Poor’s and I/B/E/S data by Refinitiv.
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Figure 5.
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* Implied price index calculated using forward earnings times forward P/Es.
Source: Standard & Poor’s and I/B/E/S data by Refinitiv.
Figure 6.
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Implied price index calculated using forward earnings times forward P/Es.
Source: Standard & Poor’s and I/B/E/S data by Refinitiv.
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Figure 7.
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* Implied price index calculated using forward earnings times forward P/Es.

Source: Standard & Poor’s and I/B/E/S data by Refinitiv.
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* |Implied price index calculated using forward earnings times forward P/Es.
Source: Standard & Poor’s Corporation and I/B/E/S data by Refinitiv.
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Figure 9.
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* Implied price index calculated using forward earnings times forward P/Es.

Source: Standard & Poor’s and I/B/E/S data by Refinitiv.
Figure 10.
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* |Implied price index calculated using forward earnings times forward P/Es.
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Source: Standard & Poor’s and I/B/E/S data by Refinitiv.
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Figure 11.
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* Implied price index calculated using forward earnings times forward P/Es.
Source: Standard & Poor’s Corporation and I/B/E/S data by Refinitiv.
Figure 12.
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* |Implied price index calculated using forward earnings times forward P/Es.
Source: Standard & Poor’s and I/B/E/S data by Refinitiv.
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Figure 13.
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* Implied price index calculated using forward earnings times forward P/Es.
Source: Standard & Poor’s and I/B/E/S data by Refinitiv.
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* |Implied price index calculated using forward earnings times forward P/Es.
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Source: Standard & Poor’s and I/B/E/S data by Refinitiv.
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Figure 15.
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* Implied price index calculated using forward earnings times forward P/Es.
Source: Standard & Poor’s and I/B/E/S data by Refinitiv.
Figure 16.
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* |Implied price index calculated using forward earnings times forward P/Es.
Source: Standard & Poor’s Corporation and I/B/E/S data by Refinitiv.
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Figure 17.
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* Implied price index calculated using forward earnings times forward P/Es.
Source: Standard & Poor’s Corporation and I/B/E/S data by Refinitiv.
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