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 x24S&P 500 CONSUMER STAPLES INDEX, FORWARD EARNINGS, & VALUATION
Consumer Staples Index
Daily: 12/29/23

Blue Angels Implied Price Index*
Weekly: 12/21/23

* Implied price index calculated using forward earnings times forward P/Es.

yardeni.com

Source: Standard & Poor’s and I/B/E/S data by Refinitiv.

Figure 1.
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S&P 500 AGRICULTURAL PRODUCTS & SERVICES INDEX, FORWARD EARNINGS, & VALUATION
Agricultural Products & Services Index
12/29/23

Blue Angels Implied Price Index*
12/21/23

* Implied price index calculated using forward earnings times forward P/Es.

yardeni.com

Source: Standard & Poor’s and I/B/E/S data by Refinitiv.

Figure 2.
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S&P 500 BREWERS INDEX, FORWARD EARNINGS, & VALUATION
Brewers Index
12/29/23

Blue Angels Implied Price Index*
12/21/23

* Implied price index calculated using forward earnings times forward P/Es.
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Source: Standard & Poor’s and I/B/E/S data by Refinitiv.

Figure 3.

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
50

300

550

800

1050

1300

1550

50

300

550

800

1050

1300

1550

 x10

 x17

 x24
S&P 500 DISTILLERS & VINTNERS INDEX, FORWARD EARNINGS, & VALUATION

Distillers & Vintners Index
12/29/23

Blue Angels Implied Price Index*
12/21/23

* Implied price index calculated using forward earnings times forward P/Es.
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Source: Standard & Poor’s Corporation and I/B/E/S data by Refinitiv.

Figure 4.

Consumer Staples: Blue Angels

Page 4 / December 30, 2023 /  Consumer Staples Blue Angels 
www.yardeni.com

Yardeni Research, Inc.



95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25
50

650

1250

1850

2450

3050
3650

50

650

1250

1850

2450

3050
3650

 x10

 x20

 x30

S&P 500 DRUG RETAIL INDEX, FORWARD EARNINGS, & VALUATION

Drug Retail Index
12/29/23

Blue Angels Implied Price Index*
12/21/23

* Implied price index calculated using forward earnings times forward P/Es.
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Source: Standard & Poor’s and I/B/E/S data by Refinitiv.

Figure 5.
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S&P 500 FOOD DISTRIBUTORS INDEX, FORWARD EARNINGS, & VALUATION

Food Distributors Index
12/29/23

Blue Angels Implied Price Index*
12/21/23

* Implied price index calculated using forward earnings times forward P/Es.

yardeni.com

Source: Standard & Poor’s and I/B/E/S data by Refinitiv.

Figure 6.
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 x22S&P 500 FOOD RETAIL INDEX, FORWARD EARNINGS, & VALUATION
Food Retail Index
12/29/23

Blue Angels Implied Price Index*
12/21/23

* Implied price index calculated using forward earnings times forward P/Es.
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Source: Standard & Poor’s and I/B/E/S data by Refinitiv.

Figure 7.
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 x30S&P 500 HOUSEHOLD PRODUCTS INDEX, FORWARD EARNINGS, & VALUATION

Household Products Index
12/29/23

Blue Angels Implied Price Index*
12/21/23

* Implied price index calculated using forward earnings times forward P/Es.
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Source: Standard & Poor’s and I/B/E/S data by Refinitiv.

Figure 8.
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S&P 500 CONSUMER STAPLES MERCHANDISE RETAIL INDEX
FORWARD EARNINGS, & VALUATION

Consumer Staples Merchandise Retail Index
12/29/23

Blue Angels Implied Price Index*
12/21/23

* Implied price index calculated using forward earnings times forward P/Es.
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Source: Standard & Poor’s Corporation and I/B/E/S data by Refinitiv.

Figure 9.
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 x24S&P 500 PACKAGED FOODS INDEX, FORWARD EARNINGS, & VALUATION

Packaged Foods Index
12/29/23

Blue Angels Implied Price Index*
12/21/23

* Implied price index calculated using forward earnings times forward P/Es.
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Source: Standard & Poor’s and I/B/E/S data by Refinitiv.

Figure 10.
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S&P 500 PERSONAL CARE PRODUCTS INDEX, FORWARD EARNINGS, & VALUATION

Personal Care Products Index
12/29/23

Blue Angels Implied Price Index*
12/21/23

* Implied price index calculated using forward earnings times forward P/Es.
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Source: Standard & Poor’s and I/B/E/S data by Refinitiv.

Figure 11.
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S&P 500 SOFT DRINKS & NONALCOHOLIC BEVERAGES INDEX
FORWARD EARNINGS, & VALUATION

Soft Drinks & Nonalcoholic Beverages Index
12/29/23

Blue Angels Implied Price Index*
12/21/23

* Implied price index calculated using forward earnings times forward P/Es.
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Source: Standard & Poor’s and I/B/E/S data by Refinitiv.

Figure 12.
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 x25S&P 500 TOBACCO INDEX, FORWARD EARNINGS, & VALUATION

Tobacco Index
12/29/23

Blue Angels Implied Price Index*
12/21/23

* Implied price index calculated using forward earnings times forward P/Es.
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Source: Standard & Poor’s and I/B/E/S data by Refinitiv.

Figure 13.
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