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Buybacks (787.3)
Dividends (579.7)

Operating Earnings (1756.6)
Buybacks+Dividends (1367.0)

Buybacks+Dividends
as percent of
Operating Earnings (77.8)

Source: Standard & Poor’s.
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Figure 1.
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Buybacks + Dividends
(billion dollars, trailing four-quarter)
(1366.99)

Yield (%)
Buybacks (2.19)
Dividends (1.61)
Buybacks +
Dividends (3.80)

Source: Standard & Poor’s.
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Figure 2.

S&P 500
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Figure 3.
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Buybacks (713.6)
Dividends (521.3)

Operating Earnings (1599.3)
Buybacks+Dividends (1235.0)

Buybacks+Dividends
as percent of
Operating Earnings (77.2)

Capped at 150% due to extreme values.

Source: Standard & Poor’s.
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Figure 4.

S&P 500 and Ex-Energy
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S&P 500 COMMUNICATION SERVICES BUYBACKS, DIVIDENDS, & OPERATING EARNINGS
(billion dollars, trailing four-quarter)

Buybacks (124.3)
Dividends (25.8)

Operating Earnings (163.5)
Buybacks+Dividends (150.1)

Buybacks+Dividends
as percent of
Operating Earnings
(91.8)

Capped at 150% due to extreme values.

Source: Standard & Poor’s Corporation.
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Figure 5.
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S&P 500 COMMUNICATION SERVICES YIELD FROM BUYBACKS & DIVIDENDS
Buybacks + Dividends
(billion dollars, trailing four-quarter)
(150.14)

Yield (%)
Buybacks (3.90)
Dividends (0.81)
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Dividends (4.71)

Source: Standard & Poor’s Corporation.
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Figure 6.

S&P 500 Communication Services
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S&P 500 CONSUMER DISCRETIONARY BUYBACKS, DIVIDENDS, & OPERATING EARNINGS
(billion dollars, trailing four-quarter)

Buybacks (73.6)
Dividends (36.3)
Operating Earnings (148.4)

Buybacks+Dividends (109.9)

Buybacks+Dividends
as percent of
Operating Earnings (74.1)

Capped at 150% due to extreme values.

Source: Standard & Poor’s Corporation.
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Figure 7.
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S&P 500 CONSUMER DISCRETIONARY YIELD FROM BUYBACKS & DIVIDENDS

Buybacks + Dividends
(billion dollars, trailing four-quarter)
(109.92)

Yield (%)
Buybacks (1.92)
Dividends (0.95)
Buybacks +
Dividends (2.87)

Source: Standard & Poor’s Corporation.
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Figure 8.

S&P 500 Consumer Discretionary
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S&P 500 CONSUMER STAPLES BUYBACKS, DIVIDENDS, & OPERATING EARNINGS
(billion dollars, trailing four-quarter)

Buybacks (22.6)
Dividends (64.0)

Operating Earnings (118.9)
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Buybacks+Dividends
as percent of
Operating Earnings (72.9)

Source: Standard & Poor’s Corporation.
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Figure 9.
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Source: Standard & Poor’s Corporation.
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Figure 10.

S&P 500 Consumer Staples
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S&P 500 ENERGY BUYBACKS, DIVIDENDS, & OPERATING EARNINGS
(billion dollars, trailing four-quarter)

Buybacks (73.6)
Dividends (58.4)

Operating Earnings (157.3)
Buybacks+Dividends (132.0)

Buybacks+Dividends
as percent of
Operating Earnings (83.9)

Capped at 150% and 0% due to extreme values.

Source: Standard & Poor’s Corporation.
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Figure 11.
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S&P 500 ENERGY YIELD FROM BUYBACKS & DIVIDENDS
Buybacks + Dividends
(billion dollars, trailing four-quarter)
(132.01)

Yield (%)
Buybacks (4.34)
Dividends (3.44)
Buybacks + Dividends (7.78)

Source: Standard & Poor’s Corporation.
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Figure 12.

S&P 500 Energy
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S&P 500 FINANCIALS BUYBACKS, DIVIDENDS, & OPERATING EARNINGS
(billion dollars, trailing four-quarter)

Buybacks (131.4)
Dividends (90.2)

Operating Earnings (339.2)
Buybacks+Dividends (221.6)
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as percent of
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Capped at 150% due to extreme values.

Source: Standard & Poor’s Corporation.
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Figure 13.
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S&P 500 FINANCIALS YIELD FROM BUYBACKS & DIVIDENDS
Buybacks + Dividends
(billion dollars, trailing four-quarter)
(221.65)

Yield (%)
Buybacks (2.86)
Dividends (1.96)
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Source: Standard & Poor’s Corporation.
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Figure 14.

S&P 500 Financials
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S&P 500 HEALTH CARE BUYBACKS, DIVIDENDS, & OPERATING EARNINGS
(billion dollars, trailing four-quarter)

Buybacks (76.0)
Dividends (83.7)

Operating Earnings (220.6)
Buybacks+Dividends (159.7)

Buybacks+Dividends
as percent of
Operating Earnings (72.4)

Source: Standard & Poor’s Corporation.
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Figure 15.
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S&P 500 HEALTH CARE YIELD FROM BUYBACKS & DIVIDENDS
Buybacks + Dividends
(billion dollars, trailing four-quarter)
(159.66)

Yield (%)
Buybacks (1.58)
Dividends (1.74)
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Source: Standard & Poor’s Corporation.
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Figure 16.

S&P 500 Health Care
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S&P 500 INDUSTRIALS BUYBACKS, DIVIDENDS, & OPERATING EARNINGS
(billion dollars, trailing four-quarter)
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Dividends (52.0)
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Source: Standard & Poor’s Corporation.
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Figure 17.
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Source: Standard & Poor’s Corporation.
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Figure 18.

S&P 500 Industrials
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S&P 500 INFORMATION TECHNOLOGY BUYBACKS, DIVIDENDS, & OPERATING EARNINGS
(billion dollars, trailing four-quarter)
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Dividends (89.4)
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as percent of
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Source: Standard & Poor’s Corporation.
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Figure 19.
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S&P 500 INFORMATION TECHNOLOGY YIELD FROM BUYBACKS & DIVIDENDS

Buybacks + Dividends
(billion dollars, trailing four-quarter)
(288.64)

Yield (%)
Buybacks (2.02)
Dividends (0.91)
Buybacks + Dividends (2.92)

Source: Standard & Poor’s Corporation.

yardeni.com

Figure 20.

S&P 500 Information Technology
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S&P 500 MATERIALS BUYBACKS, DIVIDENDS, & OPERATING EARNINGS
(billion dollars, trailing four-quarter)

Buybacks (18.8)
Dividends (18.7)

Operating Earnings (47.1)
Buybacks+Dividends (37.5)

Buybacks+Dividends
as percent of Operating
Earnings (79.5)

Capped at 175% due to extreme values.

Source: Standard & Poor’s Corporation.
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Figure 21.
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Source: Standard & Poor’s Corporation.
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Figure 22.

S&P 500 Materials
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Figure 23.
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Source: Standard & Poor’s Corporation.
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Figure 24.

S&P 500 Utilities
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Figure 27.
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Figure 28.
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Figure 29.
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Figure 30.
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Figure 31.
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