Global Index Briefing:
All Country World
MSCI Sectors

Y ardeni Research, Inc.

December 15, 2023

Dr. Ed Yardeni
516-972-7683
eyardeni@yardeni.com

Joe Abbott
732-497-5306
jabbott@yardeni.com

Mali Quintana
480-664-1333
aquintana@yardeni.com

Please visit our sites at
www.yardeni.com
blog.yardeni.com

thinking outside the box




Table Of Contents

All Country World Sectors Stock Price Indexes 3
All Country World Sectors Versus 200-Dma 4
All Country World Sectors Forward Earnings 5
All Country World Sectors Forward Revenues 6
All Country World Sectors Forward Profit Margin 7
All Country World Sectors Forward P/Es 8
All Country World Sectors Relative Forward P/Es 9
All Country World Sectors Market Cap & Earnings Shares 10
All Country World Sectors Net Earnings Revisions Index 11
All Country World Sectors STEG vs LTEG 12

December 15, 2023/ All Country World MSCI Sectors Y ardeni Research, Inc.
www.yar deni.com



40
230

1903
150
110

470

390
310

230

150 —

70

Page 3/ December 15, 2023/ All Country World M SCI Sectors

All Country World Sectors Stock Price Indexes

Figure 1.
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All Country World Sectors Versus 200-Dma

Figure 2.

"] (price index as percentage of 200-day moving average)
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Source: MSCI and MSCI and I/B/E/S data by Refinitiv.
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All Country World Sectors Forward Earnings

Figure 3.
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Source: MSCI and Haver Analytics.
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All Country World Sectors Forward Revenues

Figure 4.
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All Country World Sectors Forward Profit Margin

Figure 5.
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All Country World Sectors Forward P/Es

Figure 6.
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All Country World Sectors Relative Forward P/Es

Figure 7.
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All Country World Sectors Market Cap & Earnings Shares

Figure 8.

80 13
1 MSCI WORLD INDUSTRIALS o L
60 (trillions US$) (percent) E— Capltallzatlon Share (10.6) | 12

—— Earnings Share* (9.9) -

1 L 11
40 s

| N L 10

Total Capitalization (63.7) 2 r
20 —— Total Forward Earnings (4.0) -9
0 12/7 i 8
o6'07'08l09'10'111 121131141 151161171 181101 201 21 1 22123l 24l 251 Toelo7!0slogl 1011112113114 151161171 18110 201 211221231 24l 25 s
CONSUMER DISCRE ARY INFORMATION TECHNOLOGY - 24
-
- 20
— 18
1217 [ iﬁ
- 12
6 — (112 E 10
4 — (10.0) T
s o6'07'08l09l10'111 121131141 151161171 181101 201 21 1 22123l 24l 251 Toelo7!0glogl 101111121 131141 151161171 181101 201 211 221231 24l 25 »
1>-] CONSUMER STAPLES a1 MATERIALS [
11 — (6.3) 10
10—_ -8
9] [
8—- L6
2] 1217 |
6] 1217 — (4.4) —4
& — (4.9) -,
0 o6l07'08lo9l 1011111213114 151161171 181101 201 21 1 22123l 24l 251 Toelo7loslogl 101111 121131141 151161171 18110 201 211 221 231 24l 25 )

1 ENERGY REAL ESTATE
15
10

5
0 | P P PO P P P P BT P B P P P e e P e
4o 06/0708109110'11712113114'15 1617 18119 20121 22123 2425

1 FINANCIALS COMMUNICATION SERVICES
30 — (15.6) .

E — (23.2
25 ] (23.2) — (7.3) 1217 }

E 1277 — (7.) -6
20 |
153 4
10:||||||||||||||||||| |||||||||||||||||||2

0607'0809'10'11'12113'14115116117'18119'201 21'22125'24725' logl07/08'0910'11112113"14715116' 1712810 20' 21120725 242"
HEALTH CARE UTILITIES 5
6
L5
L4
127 |5
6 yardeni.com | 5
o6'07'08l09'10'111 121131141 151161171 181191 201 211 221231 24l 251 Toelo7!0slo9l 10111 121131141 15" 161171 18110 201 211 221231 24l 25
* Using consensus 12-month forward earnings forecasts.
Source: MSCI and |/B/E/S data by Refinitiv.
Page 10 / December 15, 2023/ All Country World MSCI Sectors Y ardeni Research

, Inc.
www.yar deni.com



All Country World Sectors Net Earnings Revisions Index

Figure 9.
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All Country World Sectors STEG vs LTEG

Figure 10.
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