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  Source: MSCI and Haver Analytics.
* Ratio scale.
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Figure 2.
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  Source: MSCI and MSCI and I/B/E/S data by Refinitiv.
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Figure 3.
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      Source: MSCI and Haver Analytics.

 *   Ratio scale.
**  Time-weighted average of consensus operating earnings estimates for current year and next year.
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Figure 4.
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      Source: MSCI and Haver Analytics.

 *   Ratio scale.
**  Time-weighted average of the consensus estimates for current and next year.
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Figure 5.
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      Source: MSCI and Haver Analytics.
*    Time-weighted average of the consensus estimates for current and next year.
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Figure 6.
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  Source: MSCI and Haver Analytics.

06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25
8

11

14

17

20

12/7

UTILITIES

(13.8)

yardeni.com

All Country World Sectors Forward P/Es

Page 8 / December 15, 2023 /  All Country World MSCI Sectors 
www.yardeni.com

Yardeni Research, Inc.



Figure 7.
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*    Forward P/E of index relative to All Country World MSCI forward P/E.
      Source: MSCI and I/B/E/S data by Refinitiv.
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Figure 8.
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*    Using consensus 12-month forward earnings forecasts.
      Source: MSCI and I/B/E/S data by Refinitiv.
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Figure 9.
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*    Three-month moving average of the number of estimates up less number of estimates down, expressed as a percentage of the total number of estimates.
      Source: MSCI and I/B/E/S data by Refinitiv.
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Figure 10.
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*    STEG: 12-month forward consensus expected earnings growth. STRG: 12-month forward consensus expected revenue growth.
*    LTEG: 5-year forward consensus expected earnings growth.
      Source: MSCI and I/B/E/S data by Refinitiv.
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