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Emerging Markets Share Price Indexes

Figure 1.
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Emerging Markets Sectors Versus 200-Dma

Figure 2.

EMERGING MARKETS MSCI*
(price index as percentage of 200-day moving average)
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Emerging Markets Forward Earnings

Figure 3.
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** Time-weighted average of the consensus estimates for current and next year.
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Source: MSCI and I/B/E/S data from Refinitiv.
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Emerging Markets Forward Revenues

Figure 4.
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Emerging Markets Forward Profit Margins

Figure 5.
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Emerging Markets Forward P/Es

Figure 6.
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Emerging Markets Relative Forward P/Es

Figure 7.

1.2 16
41 EMERGING MARKETS MSCI COMMUNICATION SERVICES L
117 (Relative forward P/Es*) — o7 14
10 [ 12
.ZE MWMV’\ fh'“‘\yl"‘f‘“"w P
7] 1217 -y
; ] — (0.96) i 6
1'6 o6'07'08l09'10'111 121131141 151161171 181101 201 21 1 22123l 24l 251 Toelo7!0slogl 1011112113114 151161171 18110 201 211221231 24l 25 '20
" ] CONSUMER DISCRETIONARY CONSUMER STAPLES -
149 — (0.75) 18
1.2 L 16
1.0 L 14
1 1217 |
.8—_ 12/7 — (1.27) _— 12
6 la7lnalnal1al 11115012l 14112l 1l 17110l 10l onl 57 195 l5al 541 la7lnalnal1al 11115012l 14112l 1l 17110l 10l onl 51 195 l5al 541 10
Ly 06107/08109'10111112113'14115116117118119'201 211221 23'2425' o607 08'09110'11712113114'15 16117118119 20’21 20103 a5
" 1 ENERGY FINANCIALS [

1 \ — (0.47) :

. ‘V‘J F 1.00
= - 75
E 1217 |50
] N 25
o6107'08l09l 101111 121131141 151161171 181101 201 211 221 231 24l 25 e
200 HEALTH CARE INDUSTRIALS - '
1.75—; (1.70) 12/7 — (0.72) :—1.25
1503 AV’W'WNV"VA - 1.00
1.253 V : 75
100 127 £
75 | P P PO P P P P BT P B P P P e e P e | P P PO P P P P BT P B P P P e e P e | - 50
10607 08'09'10'11'12113'14 1516/17118'10 20'21'22128'24 25| 0607108 0910 1111211311415 1611711811920 21120'23 2425
4 INFORMATION TECHNOLOGY MATERIALS |
4_
1 10
5] i
1 oy
2] — (1.00) 1217
1 —forrry R e e S i e — (0.74) [ ©
AR ROy A Y e S A i AP R A A Y R R ) T T 4
L7 10607108'09110'11712115714115' 16717116 19 20121 22123124 25 06'07'08'09'10'111 12131141 15" 161171 181101 201 211 221 231 24l 25 e
"~ 1 REAL ESTATE UTILITIES -
1503 L1
1.253 — (0.89) i
100 E A — 1.0
. - wy -
753 "\ 1217 | g
50 2L
2T P P o s e o e ) o P B o o vardenicom|
06'07'08'09'10111112113'14'15'16'17118" 101 20" 2122 231241 25) T ToaToo o 1ol 13T 1 1 16 1o i ol oottt 2 23 ol o5l
*  MSCI World EM relative to MSCI World, sectors are relative to MSCI World EM.
Source: MSCI and I/B/E/S data from Refinitiv.
Page 9 / December 15, 2023/ Emerging Markets M SCI Sectors Y ardeni Research, Inc.

www.yar deni.com



Emerging Markets Sectors Market Cap & Earnings Shares

Figure 8.
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Emerging Markets Sectors Net Earnings Revisions Index

Figure 9.
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Emerging Markets Sectors STRG vs STEG vs LTEG

Figure 10.
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